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1255 East Street, Suite 201, Redding, CA 96001 
Office: 530.242.1112 ~ Fax: 530.242.1113 

exec@shasta.lafco.ca.gov  

Agenda Item: 9.c. 
 
 
Meeting Date: November 1, 2018 
 
 From: George Williamson, Executive Officer & Kathy Bull, Office Manager 
 
 Subject:  1st Quarter Budget Reports 
 
 
Background: 
 
At the end of each Fiscal Quarter, staff provides an update to the overall expenditures. 
 
Discussion: 
 
The following 1st Quarter budget and fiscal information is included for the Commission’s review and 
acceptance: 
 
 Budget vs Actual Report as of September 30, 2018 
 Revenue Statement as of September 30, 2018 
 Financial Statement as of September 30, 2018 
 Balance Sheet as of September 30, 2018 
 
For the 1st Quarter budget report, most expenses should be approximately 25% spent.  A couple of items to 
note on the Budget vs Actual Report are as follows: 
 
1. Contributions from Special Districts show 99% share of cost received as of 9/30/2017.  There were two 

Districts which had a pending share of cost, but of those balances, one was paid in October and the other 
is expected to be received shortly. 

2. A few expenditures show a larger amount spent, such as Memberships, and Property & General Liability 
which can be accounted for as these are one-time payments.   

 
Overall expenses as of September 30, 2018 are slightly over budget with 26% of the budget expended.  After 
all invoices are paid for that period, the total expenses will be approximately 29% of the budget for Fiscal Year 
2018/2019. 
 
Recommendation: 
 
It is recommended that the Commission review and accept the report as presented or provide staff direction 
as needed. 
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