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 Agenda Item:  9.b. 

 
 
Meeting Date: August 1, 2019 
 
 From: George Williamson, Executive Officer & Kathy Bull, Office Manager 
 
 Subject:  4th Quarter Financial Budget Reports – End of Year 
 
 
 
BACKGROUND: 
 
At each Regular Commission Meeting following an end to a fiscal quarter and end of year, staff provides 
Budget vs Actual, Revenue Statement, Financial Statement, Balance Sheet reports to the Commission 
for acceptance. 
 
DISCUSSION: 
 
The Executive Committee met on July 10th, and reviewed the Budget vs Actual, Revenue Statement, 
Financial Statement, Balance Sheet reports for Fiscal Year 2018/2019 4th Quarter – Year End, which 
were accepted and approved to bring forward to the Shasta LAFCO Commission. 
 
At the April 4, 2019 Commission Meeting, the Commission approved an amendment increase to the 
budget, adding $20,000 to account for PERL legal expenses.  With the approved amended operational 
budget total of $201,784.00, and expenditures of $177,186, only 88 percent of the budget was utilized.  
Without this amendment, a total of 97 percent of the budget would have been utilized.  There was an 
additional unexpected cost of $6,085 for moving expenses, and despite these additional costs, Shasta 
LAFCO was able to keep costs well within its budget.  Below is a summary of budget items listed with 
the percentage of funds used: 
 
▪ Total Contract Employment Services – 86% 
▪ Total Office Services & Supplies – 87% 
▪ Total Professional Services – 71% 
▪ Total Rents, Lease & Misc – 93% 
▪ MSR/SOI Expenses – 89% 
▪ Utilities – 43% 
 
The additional $20,000 for PERL legal expense did not have to be transferred from the contingency fund, 
therefore the contingency fund is currently at $46,709.75.    
 
RECOMMENDATION: 
 
Staff recommends the Commission review and accept the 4th Quarter Financial Budget Reports for End 
of Fiscal Year 2018/2019. 
 
Attachments:Budget vs Actual, Revenue Statement, Financial Statement, Balance Sheet 
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Date Memo Account Paid Amount

TOTAL

Shasta Local Agency Formation Commission
Revenue Statement

Cash Basis April through June 2019

Page 1



Mar 31 - Jun 30, 19

Ordinary Income/Expense
Expense

52000 · Services & Supplies
52005 · Contract Employment Services

52006 · Contractor Executive Officer 16,771.40
52008 · Contract LAFCO Personnel 5,221.53

Total 52005 · Contract Employment Services 21,992.93

52009 · Office Services & Supplies
52010 · Bank & Transfer Fees 30.00
52020 · Communications 253.00
52070 · Mileage Reimbursement 163.28
52078 · Office Cleaning 235.61
52080 · Office Expense 101.03
52100 · Office Supplies 261.71
52110 · Postage & Shipping 381.47

Total 52009 · Office Services & Supplies 1,426.10

52200 · Professional Services
52285 · Legal Services

52287 · Miscellaneous Legal Service 750.00
52288 · PERL Legal Services 7,287.50

Total 52285 · Legal Services 8,037.50

Total 52200 · Professional Services 8,037.50

52309 · Rents, Leases & Misc.
52320 · Publication/Legal Notice-Reg 170.40
52331 · Rents & Leases Equip Post Meter 98.89
52332 · Rents & Leases Equip Copier 1,552.50
52345 · Rents & Leases of Structures 2,004.03
52500 · Software 241.73

Total 52309 · Rents, Leases & Misc. 4,067.55

52400 · Application Processing Expenses
52402 · EO - Application Processing 1,624.00
52403 · Staff - Application Processing 1,165.32
52440 · Public Hearing Notice 642.75
52450 · Office Supplies 27.46

Total 52400 · Application Processing Expenses 3,459.53

52670 · MSR/SOI Expenses
52675 · GIS Services 1,178.00
52680 · Misc. Other 6,261.50

Total 52670 · MSR/SOI Expenses 7,439.50

52690 · Moving Expenses
52691 · Communication 99.00
52692 · Contract - LAFCO Staff 2,838.60
52693 · Info Tech Services 517.50
52694 · Mileage Reimbursement 62.81
52695 · Office Expense 1,562.26
52696 · Office Supplies 48.42

Total 52690 · Moving Expenses 5,128.59

52720 · Utilities 221.18

Total 52000 · Services & Supplies 51,772.88

Total Expense 51,772.88
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Mar 31 - Jun 30, 19

Net Ordinary Income -51,772.88

Other Income/Expense
Other Income

45000 · Interest 2.89

Total Other Income 2.89

Net Other Income 2.89

Net Income -51,769.99

Shasta Local Agency Formation Commission
Financial Statement

Cash Basis March 31 through June 30, 2019
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Jun 30, 19

ASSETS
Current Assets

Checking/Savings
10020 · US Bank - Operational

10021 · Application Fees 9,429.59
10020 · US Bank - Operational - Other 996.21

Total 10020 · US Bank - Operational 10,425.80

10030 · US Bank - Savings
10031 · US Bank Contingency Fund 46,695.00
10030 · US Bank - Savings - Other 14.75

Total 10030 · US Bank - Savings 46,709.75

Total Checking/Savings 57,135.55

Accounts Receivable
11001 · Accounts Receivable 1,122.97

Total Accounts Receivable 1,122.97

Total Current Assets 58,258.52

TOTAL ASSETS 58,258.52

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

20000 · Accounts Payable -251.06

Total Accounts Payable -251.06

Total Current Liabilities -251.06

Total Liabilities -251.06

Equity
30000 · Opening Balance 79,640.86
32000 · Fund Balance -19,730.35
Net Income -1,400.93

Total Equity 58,509.58

TOTAL LIABILITIES & EQUITY 58,258.52

Shasta Local Agency Formation Commission
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