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Agenda Item: 9.b. 
 
 
Meeting Date: December 2, 2021 
 
 From: George Williamson, Executive Officer & Kathy Bull, Office Manager 
 
 Subject:  1st Quarter Budget Reports 
 
 
Background: 
 
At the end of each Fiscal Quarter, staff provides an update to the overall expenditures. 
 
Discussion: 
 
The following 1st Quarter budget and fiscal information is included for the Commission’s review and 
acceptance: 
 
 Budget vs Actual Report as of September 30, 2021 
 Financial Statement as of September 30, 2021 
 Balance Sheet as of September 30, 2021 
 
For the 1st Quarter budget report, most expenses should be approximately 25% spent.  The total expenses 
for the 1st Quarter is $87,941. A couple of items to note on the Budget vs Actual Report are as follows: 
 
1. A few expenditures show a larger amount spent, such as CalPERS, Memberships, and Property & 

General Liability which can be accounted for as these are one-time payments. 
2. An expenditure for computers was needed due to hard drive failures attributed to age. 
 
Overall expenses as of September 30, 2021 are over budget with 43% of the budget expended.  This is to be 
expected for a few years while the substantial payment for CalPERS is being paid off. 
 
Recommendation: 
 
It is recommended that the Commission review and accept the report as presented or provide staff direction 
as needed. 
 
Attachments 
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Jul - Sep 21

Ordinary Income/Expense
Income

41000 · Intergovernmental Revenue
41010 · Contribution from Cities 61,661.25
41020 · Contribution from Shasta County 69,838.94
41030 · Contribution from Special Distr 57,383.53

Total 41000 · Intergovernmental Revenue 188,883.72

Total Income 188,883.72

Gross Profit 188,883.72

Expense
51000 · Salaries & Benefits

51100 · Employer Payroll Expense
51103 · Retirement - PERS - Previous EO 50,498.00

Total 51100 · Employer Payroll Expense 50,498.00

Total 51000 · Salaries & Benefits 50,498.00

52000 · Services & Supplies
52005 · Contract Employment Services

52006 · Contractor Executive Officer 8,500.00

Total 52005 · Contract Employment Services 8,500.00

52009 · Office Services & Supplies
52010 · Bank & Transfer Fees 62.10
52020 · Communications 539.84
52030 · Info Tech Tools & Equip 1,376.52
52060 · Memberships 3,478.00
52080 · Office Expense 490.90
52100 · Office Supplies 121.33

Total 52009 · Office Services & Supplies 6,068.69

52200 · Professional Services
52201 · Misc Professional Services

52251 · InfoTech Services 225.00
52270 · InfoTech - Website 651.00

Total 52201 · Misc Professional Services 876.00

Shasta Local Agency Formation Commission
Financial Statement

Cash Basis July through September 2021

Page 1



Jul - Sep 21

52285 · Legal Services
52287 · Miscellaneous Legal Service 990.00

Total 52285 · Legal Services 990.00

Total 52200 · Professional Services 1,866.00

52309 · Rents, Leases & Misc.
52310 · Property & Gen Liability Ins 3,240.44
52345 · Rents & Leases of Structures 1,100.00

Total 52309 · Rents, Leases & Misc. 4,340.44

52400 · Application Processing Expenses
52402 · EO - Application Processing 312.50
52410 · CDFW Fees 300.00
52430 · Printing 94.38

Total 52400 · Application Processing Expenses 706.88

52670 · MSR/SOI Expenses
52675 · GIS Services 1,380.00
52680 · Misc. Other 5,224.25

Total 52670 · MSR/SOI Expenses 6,604.25

Total 52000 · Services & Supplies 28,086.26

66000 · Payroll Expenses 10,363.33
66900 · Reconciliation Discrepancies 500.00

Total Expense 89,447.59

Net Ordinary Income 99,436.13

Other Income/Expense
Other Income

45000 · Interest 0.12

Total Other Income 0.12

Net Other Income 0.12

Net Income 99,436.25

Shasta Local Agency Formation Commission
Financial Statement

Cash Basis July through September 2021
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Sep 30, 21

ASSETS
Current Assets

Checking/Savings
10020 · US Bank - Operational

10021 · Application Fees 9,429.59
10020 · US Bank - Operational - Other 100,939.74

Total 10020 · US Bank - Operational 110,369.33

10030 · US Bank - Savings
10031 · US Bank Contingency Fund 46,695.00
10030 · US Bank - Savings - Other -34,980.31

Total 10030 · US Bank - Savings 11,714.69

Total Checking/Savings 122,084.02

Accounts Receivable
11001 · Accounts Receivable -2,802.21

Total Accounts Receivable -2,802.21

Total Current Assets 119,281.81

TOTAL ASSETS 119,281.81

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

20000 · Accounts Payable -0.05

Total Accounts Payable -0.05

Other Current Liabilities
24003 · *Payroll Liabilities 7,106.50

Total Other Current Liabilities 7,106.50

Total Current Liabilities 7,106.45

Total Liabilities 7,106.45

Equity
30000 · Opening Balance 79,640.86
32000 · Fund Balance -66,901.75
Net Income 99,436.25

Total Equity 112,175.36

TOTAL LIABILITIES & EQUITY 119,281.81

Shasta Local Agency Formation Commission
Balance Sheet

Cash Basis As of September 30, 2021
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