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Agenda Item:9.b.

Meeting Date:  June 2, 2022

From: George Williamson, Executive Officer & Kathy Bull, Office Manager

Subject: 3™ Quarter Budget Reports

Background:

At the end of each Fiscal Quarter, staff provides an update to the overall expenditures.
Discussion:

The following 3 Quarter budget and fiscal information is included for the Commission’s review and
acceptance:

» Budget vs Actual Report as of March 31, 2022
= Financial Statement as of March 31, 2022
= Balance Sheet as of March 31, 2022

For the 3 Quarter budget report, most expenses should be approximately 75% spent. Overall expenses
as of March 31, 2022 exceed 75% due primarily to the CalPERS payment in the first quarter of the fiscal
year. Expenses are expected to reconcile with budget amounts by fiscal year end.

Updated calculations for employer taxes have increased to $9,768. An amount of $2,910.97 of unpaid

expenses has been held in the savings account which, when added to the contingency fund, will help
offset this added expense. The adjusted Fiscal Year 2021/2022 contingency fund amount will be $8,804.

Recommendation:

It is recommended that the Commission review and accept the report as presented or provide staff
direction as needed.

FY 2021/2022 3 Quarter Budget vs Actual
Financial Statement
Balance Sheet

Attachments:

999 Mission De Oro Drive, Suite 106, Redding, CA 96003
Phone: 530.242.1112
eo@shastalafco.org
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Shasta Local Agency Formation Commission

Financial Statement
January through March 2022

Jan - Mar 22
Ordinary Income/Expense
Expense
51000 - Salaries & Benefits
51100 - Employer Payroll Expense 9,767.77
Total 51000 - Salaries & Benefits 9,767.77
52000 - Services & Supplies
52005 - Contract Employment Services
52006 - Contractor Executive Officer 7,907.84
Total 52005 - Contract Employment Services 7,907.84
52009 - Office Services & Supplies
52010 - Bank & Transfer Fees 43.50
52020 - Communications 402.89
52100 - Office Supplies 601.14
Total 52009 - Office Services & Supplies 1,047.53
52200 - Professional Services
52201 - Misc Professional Services
52251 - InfoTech Services 50.00
Total 52201 - Misc Professional Services 50.00
52285 - Legal Services
52287 - Miscellaneous Legal Service 577.50
Total 52285 - Legal Services 577.50
Total 52200 - Professional Services 627.50
52309 - Rents, Leases & Misc.
52345 - Rents & Leases of Structures 1,800.00
Total 52309 - Rents, Leases & Misc. 1,800.00
52400 - Application Processing Expenses
52402 - EO - Application Processing 3,812.50
52403 - Staff - Application Processing 184.00
Total 52400 - Application Processing Expenses 3,996.50
52670 - MSR/SOI Expenses
52675 - GIS Services 782.00
52680 - Misc. Other 4,194.00
Total 52670 - MSR/SOI Expenses 4,976.00
Total 52000 - Services & Supplies 20,355.37




Shasta Local Agency Formation Commission

Financial Statement
January through March 2022

Jan - Mar 22

66000 - Payroll Expenses 9,727.81

Total Expense 39,850.95

Net Ordinary Income -39,850.95
Other Income/Expense

Other Income

45000 - Interest 0.08

Total Other Income 0.08

Net Other Income 0.08

Net Income -39,850.87

Page 2



Cash Basis

Shasta Local Agency Formation Commission

Balance Sheet
As of March 31, 2022

ASSETS
Current Assets
Checking/Savings
10020 - US Bank - Operational
10021 - Application Fees

10020 - US Bank - Operational - Other
Total 10020 - US Bank - Operational

10030 - US Bank - Savings

10031 - US Bank Contingency Fund
10030 - US Bank - Savings - Other

Total 10030 - US Bank - Savings

Total Checking/Savings

Accounts Receivable
11001 - Accounts Receivable

Total Accounts Receivable
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities

Accounts Payable
20000 - Accounts Payable

Total Accounts Payable

Other Current Liabilities
24003 - *Payroll Liabilities

Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
30000 - Opening Balance

32000 - Fund Balance
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Mar 31, 22

9,429.59
50,905.26

60,334.85

46,695.00
-34,980.11

11,714.89

72,049.74

-2,802.21

-2,802.21

69,247.53

69,247.53

-0.05

-0.05

11,799.42

11,799.42

11,799.37

11,799.37

79,640.86
-66,901.75
44,709.05

57,448.16

69,247.53
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